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Endowment Fund Mission 
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The purpose of  the American Library Association’s 

Long-Term Investment Fund aka “The Endowment 

Fund” is to protect and grow the investment 

resources so as to support current and future 

Association needs, including scholarships, awards and 

unique programs that build a strong future for the 

American Library Association and America’s libraries. 
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Investment Policy Statement (IPS) 

 Provides the guidelines, parameters   

and framework for managing the 

portfolio 

 

 Defines the responsibilities of and 

the relationship between the 

Trustees, the Executive Board, the 

Investment Advisor and staff 

 

 Outlines the goals and investment 

objectives of the portfolio 

 

 Establishes the benchmarks for 

measuring portfolio performance 

 

 Defines the risk profile of the 

portfolio 

 

 Specifies the asset allocation policy 

for the portfolio’s assets 

 

 Establishes the guidelines for the 

hiring and retention of investment 

managers 

 

 Specifies the criteria for evaluating 

the performance of the Investment 

Advisor and portfolio managers 
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Use of Endowment Spending Proceeds 

 Spending policy and payout rate is 

reviewed and set annually by the 

Trustees and Executive Board  

 The spending/payout rate for the 

FY15 budget is 5% 

 Spectrum Scholarships 

 Schneider Family Book Awards 

 Carnegie Medal Awards 

 William Morris 

 Melcher Awards 

 Newbery/Caldecott Award Medals 

 Geisel Award 

 Atkinson Memorial Award 

 Conference Speaker Fees 

 Conference Travel Support for Students 

 General Operating Support 

 ALA General Scholarships 
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Market Value and Return @ 5-31-15 
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Time Weighted Rate of Return 
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Opening  Contributions Interest Appreciation Closing ROR* ROR* 

Balance (Withdrawals) 



World Market Performance  
- Calendar Year Market Returns  @ 5-31-15 
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Manager Allocation and Style - MLPA 
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Manager  Value  % 

Ariel Appreciation - SRI  $       1,045,092  2.5% 

Goldman SMID  $       2,054,288  5.0% 

Principal Mid Cap  $       2,080,372  5.1% 

Lazard International Strategy  $       1,847,189  4.5% 

Oakmark International  $       1,850,212  4.5% 

Invesco U.S. REIT  $       1,412,997  3.4% 

Lord Abbett Floating & Cash  $       1,416,582 3.4% 

Templeton Global Total Return  $       1,779,539 4.3% 

Third Avenue Global Real Estate  $       1,383,929  3.4% 



Continuing Education for the Trustees 

 The portfolio’s size requires 

more Trustee sophistication 

 Added an additional Trustee 

position for more diversity for a 

full complement of 7 

 Trustees gain a bettg





Thank You 
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